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8. Professor Khurshid Ahmed begins his comments by emphasizing the role of
ethics in economics. He draws attention to the fact that the role of ethical values in the overall schema of Islamic economics is different from that which economists are familiar with in the contemporary world.
Prof. Khurshid Admad is of the view that Mr. Akram Khan has made a valuable contribution in presenting a new socio-economic framework. Prof. Khurshid Ahmed finds the policy instruments, which are presently available, neither right nor sufficient from the point of view of an Islamic economy. The point stressed by him is that Muslim economists in their search for better alternatives, must not commit the mistake of excluding those policy variables
that are available in the Islamic framework.
Prof. Khurshid Ahmed attributes the weakness of Mr. Akram Khan's paper to its closed economy assumption. For the closed economy model excludes the
external sources of inflation from the analysis.
Referring to an earlier comment on the generality of the Islamic Shari'ah, Prof. Khurshid Ahmed says that this issue should be approached with extreme care. He concedes that the Shari'ah does not spell out details in respect of each every item but he also points out that the general rules of the Shari'ah are
And
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[bookmark: _GoBack]Capable of being applied to specific circumstances as well. He therefore thinks that it is important to study the implications of general rules for specific items and to see if there are any exceptions. In short, his submission is that it will be incorrect to conclude that the Shari'ah deals only with generalities.
